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Dear Sir, 
 

QUARTERLY REPORT FOR THE PERIOD ENDING 30 JUNE 2005 
 

RESOURCES FINANCE 
Resources Services Ltd (RSL) and Resources Services (BVI) Ltd (RSOL) 100%. 
 
Resources Investment Trust (REIT), 
RSL has a contract to manage the investment portfolio of Resources Investment Trust (REIT), a main 
board London Stock Exchange listed investment company.  For managing the trust, RSL receives a 
management and performance fee based on an agreed formula.  The fee is calculated six monthly at 
the end of March and September each year.  A modest performance fee of A$424,000 was earned for 
the six months ended 31 March 2005.  The next calculation date is 30 September 2005.  The 
performance fee is payable if the fund outperforms the HSBC Mining index.  As from 1 July 2005, the 
management contract has been rewritten in the name of Newland direct. 
 
Ocean Resources Capital Holdings plc 
RSOL has a management contract for the AIM listed resource portfolio of Ocean Resources Capital 
Holdings plc (Ocean), a London based mining finance house.  This contract also includes a 
performance incentive bonus calculated on the Ocean capitalisation, and it is uncertain, at this stage, as 
to whether any bonus will be payable in the short term.  The shareholders of Ocean have decided to 
consider a resolution at the 2007 annual general meeting to wind up the fund.  RSOL has agreed to 
suspend its annual fee of 1.5% of the funds under management and to amend its performance fee to be 
25% of the increase of NAV above its base mark of 33p per share and 35% of any increase in the 
NAV over 50p per share, rather than on its share price.  If the shareholders of Ocean vote in 2007 not 
to wind up, then the fee is payable at 25% of the increase over that used in 2007 or 35% of any 
increase over 50/33rds of that base.  Ocean will take over the costs of administration currently paid by 
RSOL and the investment managers employed by RSOL have agreed to suspend their current 
consultancy contracts.  Those consultants will share in the fees received by RSOL in 2007 and beyond 
if applicable.  The Company feels this is more likely to provide higher fees than the past basis. 
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MINERALS 
MT GARNET MINES NL 
Newland Resources Ltd, through its wholly owned subsidiary, Mt Garnet Mines NL, has a residual 
interest in the Mt Garnet leases currently beneficially owned by Kagara Zinc Ltd.  During the quarter, 
Newland did not receive any fees for its share in the residual interest. 
 
Kagara Zinc have advised that they have ceased drawing ore from the Mt Garnet lease and will not be 
mining from Mt Garnet in the immediate future.  It is not known when they will recommence drawing 
ore from the Mt Garnet lease. 
 
The Company's current cash position is $1,527,000 and its portfolio of resource investments have a 
market value of A$3,436,000 as at 30 June 2005. 
 
 
 
 
 
Yours faithfully, 
for NEWLAND RESOURCES LTD 

 
Lindsay A Colless 
Director 
 


	Director

